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Port Covington
City of Baltimore, Maryland

Schedule I; Projected Change in State Aid - Projected Total Program Enrollment Increase Multiplier'

Total Program Enrollment Increase Multiplier

Development Tax Total Port Covingion Total Program
Year Year Current Eligible Projected Enroflment
Ending Beginning Students’ New Students® Multiplier!
31-Dec-16 1-Juf-17 79,503 0 1.000
31-Dec-17 F-Jul-18 79,503 0 1.000
31-Dec-18 1-Jul-192 79,503 0 1.000
31-Dec-19 1-Jul-20 79,503 0 1.000
31-Dee-20 1-Jul-21 79,503 9 1.661
31-Dec-21 1-Jul-22 79,503 126 1.002
31-Dec-22 1-Jui-23 79,503 212 1003
31-Dec-23 1-Jui-24 79,503 212 1.003
31-Dec-24 1-Jul-25 79,503 212 1.003
31-DJec-25 1-Jul-26 79,503 246 1.003
31-Dec-26 1-Jul-27 79,503 246 1.003
31-Dec-27 1-Jul-28 79,503 246 1.003
31-Dec-28 1-Jul-29 79,503 246 1.003
31-Dec-29 1-Jul-30 79,503 246 1003
31-Dee-30 1-Jui-31 79,503 323 1004
31-Dec-31 1-Jul-32 79,503 363 1.005
31-Dec-32 1-Jui-33 79,503 363 1.005
31-Dec-33 1-Jut-34 79,503 405 1.005
31-Dec-34 1-Jul-35 79,503 474 1.006
31-Dec-35 1-Jul-36 79,503 614 1.008
31-Dec-36 1-Jul-37 79,503 6ld 1.008
31-Dec-37 1-Jui-38 79,503 668 1.608
31-Dec-38 1-Jul-39 79,503 751 1.009
3§-Dec-39 F-Jul-40 79,503 835 1.010
31-Dec-40 1-Jut-41 79,503 884 1.011
31-Dec-41 1-Jul-42 79,503 884 1.011
31-Dec-42 1-Jul-43 79,503 884 1011
31-Dec-43 1-Jui-44 79,503 884 1.011
31-Dec-44 1-Jul-45 79,503 884 1011
31-Dec-45 1-Jul-46 79,503 884 10611
31-Dec-46 1-Jul-47 79,503 884 1.011
31-Dec-47 1-Jul-48 79,503 884 1011
31-Dec-48 1-Jul-49 79,503 834 1011
31-Dec-49 1-Jul-50 79,503 884 1.011
31-Dee-50 {-Jui-51 79,503 884 1011
31-Dee-51 1-Jul-52 79,503 884 1.011
31-Dec-52 I-Jul-53 79,503 884 Lol1
31-Dec-53 1-Jut-54 79,503 884 1011
31-Dec-54 1-Jul-55 79,503 884 1011
31-Dec-55 1-Jul-56 79,503 884 1.011
31-Dec-56 1-Jul-57 79,503 884 1011
MuniCap, Inc. 1 2-Jui-16

'Change in state ald is determined using the formufa for the Foundation Program State Education Grant, which includes student enrollment as a
positive factor and lotal wealth as a negative factor. This scheduls calculates the impact on student enrollment of new studsnts at Port Covington,
The formula for the Foundation Program State Education Grant is provided in Appendix A.

*Represents the total current eligible student enrolfment in the Baltimore City Public School System. See Table ! on Appendix A-2.

*Sec Appendix B fo Fiscal Impact Analysts by MuniCap.
4chn:snmts the annual increase in eligible stndent enroliment as a result of the development.
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Port Covington
City of Baltimore, Maryland

Schedule II: Projected Change in State Aid - Projected Total Program Enrollment Budget Impactl

Development Tax Total Program Projected
Year Year Enflation Fotal Cuirent School Enroliment Total Program School
Ending Beginning Factor Enrollment Funding’ Multiplin:r3 Enrollment Funding®
31-Dec-16 1-Jul-17 100% $552,862,431 1.060 §£552,862 431
31-Dec-17 1-Jul-18 103% $569,448,304 1.000 $569,448,304
3i-Degc-18 1-ul-19 106% $586,531,753 1.000 $586,531,753
31-Dec-19 1-Jul-20 109% $604,127,700 1.600 $604,127,706
31-Dec-20 1-Jul-21 113% $622,251,537 1.601 $623,023,039
31-Dec-21 1-Jul-22 116% $640,919,083 1.002 $641,937,549
31-Dee-22 1-Jui-23 119% $660,146,655 1.003 $661,910,746
31-Dec-23 1-Jal-24 123% $679,951,055 1.003 $681,768,068
31-Dec-24 1-Jul-25 127% $700,349,587 1.003 £702,221.110
31-Dec-25 1-Jul-26 130% $721,360,074 1.003 §723,593,958
31-Dec-26 1-Jul-27 134% $743,000,876 1.003 $745,301,777
31-Dec-27 1-Jul-28 138% $765,290,903 1.663 $767,660,830
31-Dee-28 1. Jui-29 143% $788,249.630 1.003 $790,690,655
31-Dec-29 1-Jul-30 147% $811,397,119 1.003 5814411375
31-Dec-30 1-Jul-31 151% $836,254,032 1.004 $839,655,115
31-Dec-31 1-Juk-32 156% $861,341,653 1.005 $865,275,247
31-Dec-32 1-Jul-33 160% $887,181,903 1.005 $891,233,504
31-Dec-33 1-Jul-34 165% £913,797,360 1.005 $918,457,778
31-Dec-34 1-Jul-35 170% $941,211,281 1.006 $946,828,307
31-Dec-35 1-Jul-36 175% $969,447,619 1.008 $976,934,000
31-Dec-36 1-3ul-37 181% $998,531,048 1.008 $1,006,242,020
31-Dee-37 1-Jul-38 186% $1,028,486,979 1.008 $1,037,132,554
31-Dec-38 1-Jul-39 192% $1,059,341,589 1.609 $1,069,351.919
31-Dec-39 1-Jul-40 197% $1,091,121,836 1.010 $1,102,575,589
31-Dec-40  1-Jul-41 203% $1,123,855,491 1.011 $1,136,348,400
31-Dec-41 1-Jul-42 209% $1,157,571,156 1.011 $1,170,438,945
31-Dec-42 1-Jul-43 216% $1,192,298.291 1.011 $1,205,552,113
31-Dec-43 1-Jul-44 222% $1,228,067,239 1.01% 831,241,718,677
31-Dec-44 1-Jui-45 229% $1,264,909,257 1.013 $1,278,970,237
31-Dec-45 1-Jul-d46 236% $1,302,856,534 1.01% $1,317,339,344
31-Dec-46 1-Jui-47 243% $1,341,942 230 1.01% $1,356,859,524
31-Dec-47  1-Tul-48 250% $1,382,200,497 1.011 $1,397,565,310
31-Dec-48 1-Jul-49 258% $1,423,666,512 1.011 $1,439,492,269
31-Dec-49 1-Jut-50 265% $1,466,376,508 1.011 $1,482,677,038
31-Dee-50 1-Jul-51 273% $1,510,367,803 1.011 $1,527,157,349
31-Dec-51 1-Jui-52 281% $1,555,678,837 1.011 $1,572,972,069
31-Dec-52 1-Ful-53 290% $1,602,349,202 1.011 $1,620,161,231
31-Dec-53 1-Tul-54 259% $1,650,419.673 1.01¢% $1,668,766,068
31-Dec-54 1-Jul-55 307% $1,699,932 268 1.011 $1,718,829,050
31-Dec-55 1-Jul-56 317% $1,750,930,236 1.011 $1,770,393,922
31-Dec-56 1-Jul-57 326% $1,803,458,144 1.011 $1,823,505,739

AMuriCap, Ine.

12-ul-16

'This schedule calculates the impact on the baseline for state aid based on the increase in student ensollment from Port Covington. The formula for the
Foundation Program State Education Grant is provided in Appendix A.
Represents the current program snrellment, which represents the total costs of current students. See Table 3 of Appendix A-2. Assuntes 3% annuat
inflationary increase.

3See Schedule L.

4Repr\a'sems the annual increase in student costs resuiting from the development,
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Port Covington
City of Baltimore, Marpland

Schedule IV: Projected Change in State Aid - Projected Impact on City Wealth'

Projected Now Wealth Impact on School Funding

Development Tax Total Current Projected Local Projected New Total Projected
Year Year Inflation Local Share of Total New Share Local Share Local Share of
Ending Beginning Factor School Funding” Wealth® Percentage’  of School Funding  School Funding”
31-Dec-16 1-Jul-17 160% $163,152,698 $20,163,367 0.70072% $141,289 $163,293,986
31-Dec-17 1-Jul-18 103% $168,047,279 $20,768,268 0.70072% $145,527 $168,192,806
31-Dec-18 1-Jul-19 166% $173,088,697 $21,391,316 0.70072% $149,893 §173,23%8,590
31-Dec-19 1-Jul-20 109% $178,281,358 $164,452,511 0.70072% $1,152,352 $179.433,710
31-Dec-20 1-Jul-21 113% $183,629,799 $265,346,847 0.70072% $1,859,338 $185,485,137
31-Dec-21 I-Jul-22 116% $189,138,693 $503,010,154 0.70072% $3,524,693 $192,663,385
31-Dee-22 1-Jul-23 119% $194,812,853 $591,569,969 0.70072% $4,145,249 $198,958,102
31-Dec-23 1-Jul-24 123% $200,657,239 $722,581,483 0.70072% $5,063,273 $205,720,512
31-Dec-24 1-Jul-25 127% $206,676,956 $763,712,068 0.70072% $5,351,483 $212,028,439
31-Dec-25 1-Jul-26 130% $212.877.265 $930,991,130 0.70072% $6,523.641 $219,400,906
31-Dec-26 1-Jul-27 134% $219.263,583 $969,185,573 0.70072% $6,791,277 $226,054,860
31-Dec-27 1-Jul-28 138% $225.841,490 $1,079,149,349 0.70072% $7,561,815 $233,403,306
31-Dec-28  1-Jul-29 143% $232,616,735 $1,121,344,688 0.70072% $7,857,486 $240,474,221
31-Dec22 1-Jul-30 147% $239,595,237 $1,221,554,293 0.70072% $8,559,675 $248,154,912
31-Dee-3¢ 1:Jul-31 151% $246,783,004 $1,320,587,592 0.70072% $9,253,621 $256,036,715
31-Dec-31 1-Jul-32 156% $254,186,587 $1,503,224 040 0.70072% $10,533,391 $264,719,978
31-Dec-32 1-Jul-33 160% $261 812,185 $1,565,008.451 0.70072% $10,966,327 $272,778,512
31-Dec-33 1-Jul-34 165% $269,666,550 $1,750,352,111 0.70072% $12,265,067 §281,931,617
31-Dec-34 1-Jul-35 170% $277,756,547 $1,880,254 470 0.70072% $13,175319 $250,931,866
31-Dec-35 1-Jul-36 175% $286,089,243 $2,130,342,658 0.70072% 814,927,737 $301,016,980
31-Dec-36 1-Jul-37 181% 5294,671,920 $2,219,086,977 0.70072% $15,549,586 $310,221,507
31-Dee-37 1-Jut-38 186% $303,512,078 §2,417,946,058 0.70072% $16,943,032 $320,455,109
31-Dec-38  1-Jul-39 192% $312,617.440 $2,589,230,688 0.70072% 518,143,257 $330,760,697
31-Dee-39  1-Jul-40 197% $321,995,963 $2,826,882.663 0.70072% $19,208,532 $341,804,496
31-Dec-40 1-Jul-41 203% $331,655,842 $2,986,166,486 0.70072% $20,924 666 $352,580,508
31-Dec-41 1-Jul-42 209% $341,605,518 $3,170,001,499 0.70072% $22.213.465 $363,818,983
31-Dec-42  1-Jul-43 216% $351,853,683 $3,282,947,029 0.70072% $23,004,266 $374,857,950
31-Dec-43 1-Jul-44 222% $362,409,294 $3,389,549.722 0.70072% $23,751.253 $386,160,546
31-Dec-44 1-Jul-45 229% $373,281,572 $3,495,039,221 0.70072% $24,490,439 $397,772,011
31-Dec-45 1-Jul-46 236% $384 480,020 $3,600,763,593 0.70072% $25231,271 409,711,290
31-Dec-46 1-Jul-47 243% $396,014,420 $3,709,659,697 0.760072% $25,994,327 $422.008,748
3t-Dec-47 1-Jui-48 256% $407,894,853 $3,821,822,683 0.70072% $26,780,276 $434,675,129
31-Dec-48 1-Jul-49 258% $420,131,698 $3,937,350,559 0.70072% $27,589,803 $447,721,501
31-Dec-49 1-Jul-50 265% £432,735,649 $4,056,344,272 0.70072% $28.423 616 $461,159,265
31-Dee-50 1-Jul-51 273% 8445.717,719 $4,178,907,795 0.70072% $29.282 443 $475,000,161
31-Dec-51  1-Jul-52 281% $459,089,250 $4,305,148 225 0.70072% $30,167,035 $489,256 285
31-Dec-52 1-Jul-53 296% $472,861,928 84,435,175,867 0.70072% §31,078,164 $503,940,092
31-Dec-53 1-Jul-54 299%% $487.047.786 $4,569,104.339 0.70072% $32,016,628 8§519,064,414
31-Dec-54 1-Jui-55 307% $501,659,219 $4,707,050,665 0.70072% $32,983,245 $534,642,465
31-Dee-55 1-Jul-56 317% $516,708,995 $4,849,135 380 0.70072% $33,978,861 $550,687,857
31-Dee-56 i-Jul-57 326% $532,210,266 $4,995,482,637 0.70072% 835,004,346 8567,214,612
12-Jul-16

MMuniCap, fne.

This scheduie calculates the impact of the total wealth estimated for Port Covington an the cusrent calcutation of total wealth for the city. The formuda for the Foundation
Program State Education Grant is previded in Appendix A.

Represents the current local share, or contribution, See Table 5 of Appendix A-3. Assumes 3% annual inflationary increase.

?See Schedule HI.

"chresm!s a constant provided by the Maryland $tate Department of Education representing the local contribution rate. See Table 5 of Appendix A-3.

*Reprosents the city wealth for the state aid formula as increased for the impact of Port Covington.
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Port Covington
City of Baltimore, Maryland

Scheduls VI Projected Total Fiscal Impact to the City of Baltimore - 41 Years

Development Tax
Year Year Inffation Totat City Expenses & Projeoted Impaot Total Total Cost of Services
Ending Beginning  Factor Revenue Brownfield Payments to State Aid Expenses Impact Coverago

31-Dec-16 1-Jui-17 100% $2,407,629 {8605,005) (5141,289) (5746.293) $1,661,336 323%
31-Dee-17 1-Jud-18 103% $1,183,038 {8622,374) ($145,527) (8767,901) 5415,136 154%
31-Dec-18 1-Jul-19 106% $1,257,069 (8646,553) (5149,893) (8796,446) $460,623 158%
31-Dec-19 1-Jul-20 109% $7,997,166 (52,609,549} (81,152,352 (83,761,901) 54,235,266 213%
31-Dec20 1-Jul-2t 113% $14,239,345 ($6,622,605) ($1,037,836) (87,710,441} $6,528,904 185%
31-Dec-21 1-Jul-22 116% $24,691,318 (811,146,305) (82,506,226) (513,652,531) $11,038,786 1819
31-Dec-22 1-Ful-23 119% $23,135,324 (314,407,483) (52,281,159 ($16,788,642) $6,346,681 138%
31-Dec-23 1-Fut-24 123% $24,988,232 (516,509,231) {83,246.269) (319,755,491) $5,232,742 126%
31-Dec-24 1-Jul-25 127% $22,557,352 ($172,301,441) (53,479,960) (520,781 ,400) 81,775,952 109%
3i-Dec-25 1-Jul-26 130% $31,825,875 ($21,163,685) (854,289,757) (525,453,442) $6,372,433 125%
31-Dec-26 1-Jub27 134% $26,204,947 (822,012,074) (84,490,377) (826,502,451) ($297,504) 99%%
31-Dec-27 §-Jul-28 138% $30,350,898 ($24,422,3048) (55.191,888) ($29,614,192) $736,706 102%
31-Dec-28 1-Tul-29 143% 527,767,886 (525,831,470) (55,416,461} (331,247,931) (53,480,045) 39%
31-Dec-29 1-Jul-3¢ 147% $30,505,670 (827,144,567 (86,045,419) ($33,189,9806) (52,594,316) 92%
31-Dec-30 1-Jul-31 151% 334,735,005 (529,752,078) (85,852,539 {835,604,617) (3869,612) 98%
31-Dec-31  1-Jal32  156% $38.942,127 (531,992,013) (56.599,798) (538,591,811) $350,316 1019
31-Dec-32 1-Jul-33 160%% $33,886,986 (832,193,911} (56,914,726) (539,108,637) ($5,221,650) 87%
31-Dee-33 1-Jul-34 165% $43,194,486 (336,173,610 (87,604,650) (843,718,259 ($583,773) 99%
31-Dec-34 1-Jul-35 170% $45,448,505 (840.936,154) (87,558,293) (548,494,447) (53,045,942 94%
31-Dec-35 1-Jul-36 175% $59,722,759 (548,500,517 (87,411,357) {855,941,874) $3,780,885 107%%
31-Dec-36 1-Jul-37 181% $49,830,041 ($30,510,651) (57,838,614) {358,249,266) ($8,519,225) 85%
31-Dec-37 1-Jul-38 186% $61,042,088 ($55,641,867) (58,297,456) (863,941,221 ($2,899,215) 95%
31-Dec-38 1-Jul-39 192% $69,318,624 (562,213,096} (58,132,927) (870,346,023) (51,027,399 99%
31-Dec39 1-Jul-4¢ 197% 388,252,019 ($69,662,439) (38,354,779 (578,017,218) $10,234 801 113%
31-Deo-d0 1-Jul41 203%% $92,796,707 (§73,802,076) (38,431,667 {§82,233,743) $10,562,965 113%%
31-Dec-41 1-Jul-42 209% $100,987,573 (576,246,621} (89,345,676) ($85,592,297) $15,395,276 118%
31-Dec-42 1-Jul-43 216% $107,306,538 (579,183,151) (89,750,444) ($88,933,595) 518,372,943 121%
31-Dee-43 1-Jul-44 222% $116,559,349 ($80,472,029) (810,099,816} (860.571,844) $25,987,505 1299
31-Dec-44 1-Jul-45 229% $123,496,938 (S8E,897.504) (810,429,459) (892,326,962) $31,169,976 134%
31-Dec-45 1-Jul-46 236% $139,889,157 (S81,479,570) (S10,748,461) (592,228,031) 547,661,126 152%
31-Dec-46 1-Tul-47 243% $166,309,988 {384.639,416) (5£1,077,033) (595.710,449) $70,593,539 174%
31-Dec47 1-Jnl-48 250% $176,911,215 (883,965,931) (311,415,463) (597,381,394) 579,329,820 182%
31-Dec48 1.-Jul-49 258% $185,723,206 {587,088,508) (811,764,046) (598,852,554) $86,870,653 188%
31-Deo-49 1-Jul-59 265% $196,192,514 (587,583,120) (312,123,086) (599,706,206) $96,486,309 197%%
31-Dec30  1-Jul-s1  273% $204,404,095 (589,342,327) (512,492,897) (S101,835,224)  $102,568,871 2019
31-Dec-51 1-Jul-52 281% $229,539,530 {591,937.009) ($12,873,802) ($104,810,812)  $124,728,719 219%
31-Bec-52 1-Jul-53 290% $238,085,100 (594,969,694) (813,264,135) (5108,235,830)  5129,849,270 220%
31-Dec-53 1.Jul.54 299% $245,485,434 (398.090,913) (513,670,238) (S114,761,151)  $133,724,283 220%
31-Peo-54 1-Jul-55 307%% §253,111,982 (5101,322.400) (514,086 464) (S115,408.864) $137,703,118 219%
31-Pec-55 1-Jul-56 317% §5260,971,628 (510:4,668,430) (314,515,176) (3119,183,656)  5141,787,971 219%
31-Dec-56  1-Jul-57  326% $290,943,621 ($108,160,533) ($14,956,750) (5123,417,284)  $167,526,337 236%

Total §3,922,288,964 (52,155,772,265) ($315,366,156) (52,471,138,421) $1,451,150,543 159%

AfuniCap, Inc. 12-Jul-16
Page 6 DRAFT
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DRAFT

Port Covington
City of Baltimore, Maryland

Appendix A-2: Inputs for Foundation Program Grant Calculation - Total Enrollment®

Table 1: Total Enrollment

Pupil Types Students
Total Enroliment 84 976
SEED 173
Total Enroliment 85,149
Less Ineligible:
Prekinder 4,810
Kinder 0
Evening High 0
Part Time 0
Out-of-State 0
Other Ineligible 836
Total Ineligible 5,646
Total Eligible Enrollments 79,503

Table 2: Target Per Pupil Foundation Amount

Prior Fiscal Year Amount $6,860
Increase in Implicit Price Deflator 1.0137
Target Per Pupil Foundation Amount $6,954

Table 3: Total Program Enrellment Input

Total Eligible Enrollments 79,503
_Target Per Pupil Foundation Amount $6,954
‘Fotal Program: Enrollment” $552,862,431
MuniCap, Inc. 12-Iul-16

Source: Maryland State Department of Education Memo dated June 12, 2015. Provided by the State Dopartment of Budget and
Management.

2 Amount slightly different than figure published in theAMaryland State Department of Education Memo, dated June 12, 2015, as
provided by the State Department of Budget and Management due te rounding.
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Port Covington

City of Baltimore, Maryland

Appendix A-3: inputs for Foundation Program Grant Calculation - Local Share'

Table 1: Personal Property

Peisonal Property Types

Total

Railroad Operating
Utility Operating

$32,916,000
$813,110,000

Business $1,038,830,000
Total Personal Property $1,884,856,000
Percent Included in Calculation 50% -

Total Personal Property Included 5942,428,000

Table 2: Income
Total Income §8,375,515,816

Table 3: Real Property

Real Property Types Total

Full Year $34,340,267,000
New Construction $32,330,000
Railroad Operaiing $208,537,000
Total Real Property $34,581,134,000
Percent Included in Calculation 40%
Sub-Total Real Property Included $13,832,453,600
Utility Operating $133,182,000
Total Real Property Ineluded $13,965,635,600

Table 4; Total Wenlth

Tolal

Personal Property $942,428,000

Income $8,375,515,816

Real Property $13,965,635,600
Total Wealth $23,283,579,416

Table 5: Total Local Share

Total Weaith $23,283,579,416

Local Share Percentage 0.70072%
Total Local Share Included $163,152,698

12-Jui-16

MuniCap, Inc.

'Source: Maryland State Department of Education Memea dated June 12, 2015. Provided by ihe State Depadment of Budget and

Management.
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Port Covington
City of Baltimore, Maryland

Appendix A-5: Total Foundation Program Grant Amount’

Table 1: Total Program Share

Total Enrollment (See Table 3 on Appendix A-2) $552,862,431
Less: Total Local Share (See Table 5 on Appendix A-3) ($163,152,698)
Total Program Share $389,709,733

Table 2: Total State Shave’

Total Program Share $389,709,733
Minimum State Share (See Appendix A-4) $82,929.365
Total State Share $389,709,733

Table 3: Total Feundation Program Grant Amount

Total State Share $389,709,733

GCEI’ $11,610,141
Total Foundation Program Grant Amount” $401,319,874
MuniCap, Inc. 12-Jul-16

'Source: Maryland State Department of Education Memo dated June 12, 2015. Provided by the Siate
Department of Budget and Management.

“Represents the maximum between the total program share and the minimuimn state share. Source: Marpland
State Department of Education Memo dated June 12, 2015. Provided by the State Department of Budget and

Management.
“The purpose of the GCEI is to provide additional funding to jurisdictions with a higher cost of education. The

base value for the index is one. Jurisdictions with a high cost of education will have a value greater than one and
jurisdictions with a lower cost of education will have a value less than one. The GCEI is calculated by
multiplying the local index value times the foundation amount. The GCEI only provides additional funds to
counties with an index greater than one; funding is not reduced for jurisdictions with an index less than one.
GCEI tunding is diseretionary. Explanation provided by Maryland State Department of Budget and
Management,

*Amount slightly different than figure published in the Maryland State Department of Education Memo, dated
June 12, 2015, as provided by the State Department of Budget and Management due to rounding.
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